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U.S. Economy in 2008

= SERIES FORECAST 2008 CONSENSUS
2007 2008 | Round | Blue
Avg Avg Table Chlp

Real GDP

Growth

Inflation 2.6 2.4 1.8 1.5 2.2 2.0 2.7 2.2
26 (2.0 (1.9 (2.6) (2.3)

Unempl. 4.6 5.1 5.2 5.2 5.3 5.2 4.9 5.0

Rate 49 (49 49 49 (4.9

10-year 4.6 4.8 4.8 4.8 4.8 4.8 4.7 4.7

T-Bond 3.7 (3.9 (3.8) (3.8) (3.8)
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Crude Oil Prices
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1869 - Aug. 2007

U.S. FIRST PURCHASE (Wellhead) —— World Price”
Avg U.S. $21.05 — Avg World $21.66 Median U.S. & World $16.71

Source: WTRG Economics ©1998-2007 (www.wirg.com) 479-293-4081
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Crude Oil Prices

2007 Dollars
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1947 - May 2008
— U.S. 1st Purchase Price ( Wellhead ) —— "World Price" *
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Avg U.S. $24.98 ——— Avg World $27.00 —Median U.S. & World $19.04

Source: WTRG Economics ©1998-2007 (www.wirg.com) 479-293-4081



BUREAU OF BUSINESS RESEARCH BALL STATE UNIVERSITY

Crude Oil Output and Proved Reserves
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Average Annual % Change
Output, Reserves and Prices

1960-2007

World World World

Output Reserves Prices
Average 2.68 3.07 2.93
Maximum 8.70 12.99 89.91
Minimum -6.40 -2.43 -64.24
Standard Deviation 4.18 3.70 23.19
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World Market for Crude Oil
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