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Local 
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Delaware County Real Estate 

2009 Market Review 
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Units Sold 

9.5 % Increase 
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Average Selling Price 
 1.53 %  

Decrease 
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2008 Vs 2009 Activity By Price Range 

   Avg. Price Was $92,622 
   Median Price Was $78,500 
   88% Were $175,000 Or Less 
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Sales By Type 
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2009 Vs 2006 Price Distribution 
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Pending Sales By Month 
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Average Property Tax                       
$90,000-$95,000 Home 
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  to Sold Price 
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Months Inventory  
By Price Range 

Balanced 
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County-Issued 
 Building Permits* 

*Single Family, New Construction 
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 980 Homes Sold in 2009 (+9.5%) 

 Average Sale Price Was Stable (-1.53%) 

 Property Taxes Are Decreasing 
 Interest Rates Are Very Attractive 
 Listing Inventories Are Much Lower 

 Muncie Remains Indiana’s Most Affordable         
 Housing Market* 

 Muncie Is The 8th Most Affordable Market 
 In The US* 

*Source: Coldwell Banker 2009 Affordability Survey. 
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2009 Forecast 

Real GDP  Infla5on 
10‐yr 
T‐bond  Unempl.  RMSE 

Consensus  1.5  3.3  4.3  7.1  1.9 

Model  3.5  3.8  4.0  6.9  2.5 

Blue Chip  1.4  2.0  3.9  6.9  1.5 

Avg. Forecast  2.1  3.0  4.0  6.9  2.0 

Actual  0.1  0.7  3.3  9.2 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Variable 
2009 
Avg. 

TIME SERIES FORECAST 2009  CONSENSUS 

Q1  Q2  Q3  Q4 
2010 
Avg. 

Round 
Table 

Blue 
Chip 

Real GDP 
Growth 

0.1   4.7   2.8  3.9  5.0  4.1  3.0  2.9 

Infla5on  0.7  1.4  1.1  2.0  0.7  1.3  2.0  1.5 

Unemployment 
Rate 

 9.2  10.7  11.1  11.4  11.4  11.2  9.6  9.9 

10‐yr Treasury 
Bond 

 3.3  3.5  3.5  3.5  3.6  3.5  3.9  3.9 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Variable 
2009 
Avg. 

TIME SERIES FORECAST 2009  CONSENSUS 

Q1  Q2  Q3  Q4 
2010 
Avg. 

Round 
Table 

Blue 
Chip 

Real GDP 
Growth 

0.1   4.7 
(6.2) 

 2.8 
(6.0) 

3.9 
(4.0) 

5.0 
(4.3) 

4.1 
(5.1) 

3.0  2.9 

Infla5on  0.7  1.4 
(0.8) 

1.1 
(0.6) 

2.0 
(0.8) 

0.7 
(1.0) 

1.3 
(0.8) 

2.0  1.5 

Unemployment 
Rate 

 9.2  10.7 
(10.0) 

11.1 
(9.8) 

11.4 
(9.5) 

11.4 
(9.1) 

11.2 
(9.6) 

9.6  9.9 

10‐yr Treasury 
Bond 

 3.3  3.5 
(3.5) 

3.5 
(3.6) 

3.5 
(3.6) 

3.6 
(3.6) 

3.5 
(3.6) 

3.9  3.9 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2009 Golden Dart Award 
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